Dear Members:

As we wrap up 2025 and look ahead to the 2026 season, we're excited to dust off our clubs and elevate our golf
game. The board is eager for the upcoming season, and we hope you are too. This year’s packet includes the 2025
financials, Ladies League information, and our membership form. Below is a brief summary of the 2025 season and our
outlook for 2026.

Clubhouse
® Added minisplits for heating and cooling
Purchased Range Servant for the driving range
Hired Lee Sells to manage the clubhouse during the winter hours
o Check social media for specials and updates
e Said good bye to Ben Nath as he pursues a great golf opportunity in Marshall
o A special thank you to Ben for his invaluable time and expertise improving LCC
e Actively seeking a Clubhouse Manager for the 2026 season

Grounds
e # 3 teebox reseeded and redone
e Cart path fund raising project started between 3 and 4, will continue in the spring
e Ash Trees marked for possible Ash Borer treatment or removal, ongoing process
e Fairway reseeding program, ongoing
e Actively seeking a Superintendent for the 2026 season

Golf

e Golf Genius program to simplify league and tournament scoring
e Continued Growth

Tuesday Ladies League

Wednesday and Thursday Men’s Leagues

Club Tournaments

Member and Non-member Tournaments

Student Instruction and play

o O 0O o0 o

Membership Dues

e Fees increased by $50

e Early bird discount

e Early Bird Membership Weekend sign up February 27-28, information available on great deals on golf equipment
and merchandise

Members
e THANK YOU to all members who volunteered their time, expertise, and equipment to help move LCC forward in
2025

e THANK YOU to all members who donated toward our fund raising projects
e THANK YOU to all members (in advance) for stepping forward to do the same in 2026

As board President, | want to extend a heartfelt thank you to our members for your support in 2025. Your contributions
were key to our success! We hope you'll consider volunteering again this season. We truly value your input and invite you
to share your ideas as we shape the future of LCC together.

Sincerely,

President Mike Smith and LCC Board

President Vice President Secretary /[ Treasurer

Mike Smith 605-864-1148 Tammi Sandbulte 605-759-7626 Tracy Hansen 507-227-0746
Board Members

Chris Bolt MJ Graphenteen  Brad VanSanten  Craig Nekali Chad McClure Maddy Bauman

507-227-7804 507-227-2203 507-220-1124 507-220-2801 507-220-4030 507-227-3073



Balance Sheet Comparison

Luverne Country Club Inc.
As of October 31, 2025

DISTRIBUTION ACCOUNT
AS OF OCTOBER 31, 2025 AS OF OCTOBER 31, 2024 (PY)
Assets
Current Assets
Bank Accounts $118,542.52 $87,512.10
Accounts Receivable $0.00 $4,239.00
Other Current Assets $27,376.83 $27,143.15
Total for Current Assets $145,919.35 $118,894.25
Fixed Assets
1500 Land and improvements 778,190.86 778,190.86
1520 Buildings and improvements 371,411.16 351,359.11
1530 Equipment-grounds 571,055.27 559,057.76
1540 Equipment-bar 89,571.39 89,571.39
1550 Equipment-food service 48,064.29 48,064.29
1590 Accumulated depreciation -1,429,734.74 -1,362,185.18
Total for Fixed Assets $428,558.23 $464,058.23
Other Assets $267.26 $267.26
Total for Assets $574,744.84 $583,219.74
Liabilities and Equity
Liabilities
Current Liabilities $1,778.57 $1,850.29
Long-term Liabilities $172,626.49 $200,079.39
Total for Liabilities $174,405.06 $201,929.68
Equity $400,339.78 $381,290.06
Total for Liabilities and Equity $574,744.84 $583,219.74




Profit and Loss Comparison

Luverne Country Club Inc.
November 1, 2024-October 31, 2025

DISTRIBUTION ACCOUNT TOTAL
NOV 1 2024 - OCT 31 2025 NOV 1 2023 - OCT 31 2024 (PY)

Income

CLUBHOUSE INCOME $290,227.02 $296,464.20

GROUNDS INCOME $76,109.16 $78,191.91

MEMBERSHIP INCOME $275,041.54 $261,759.14

OTHER CLUB INCOME $30,350.00 $36,010.77
Total for Income $671,727.72 $672,426.02
Cost of Goods Sold

CLUBHOUSE EXPENSE $372,357.17 $345,047.46
Total for Cost of Goods Sold $372,357.17 $345,047.46
Gross Profit $299,370.55 $327,378.56
Expenses

GROUNDS EXPENSE $285,017.61 $301,099.97
Total for Expenses $285,017.61 $301,099.97
Net Operating Income $14,352.94 $26,278.59
Other Income

Other Income/Expenses $7,306.14 $231.97
Total for Other Income $7,306.14 $231.97
Other Expenses $2,609.36 $9,662.31
Net Other Income $4,696.78 -$9,430.34

Net Income $19,049.72 $16,848.25




